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ceat Browning.-Spas flanco the cul-
minstion _of thi' romance of May

3 5, poy
some ptaves, roral mall boxea are
Hiintadned at 100 per eent and this
makes the forwarding of mall mach
Captain”  Meltoborts

enn be mnrml which will bring re.
sults denlred.

In ndditlan tn this, the postmastor
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e tht -~ ThoOU 0=
~ tinuing @ honeymoon that began
Augunt 7. v‘hen they were married
fa Linden, N.
rgron sald ho marsted the girl

“to protect her, DBefore ho cere-
mony, he arranged for hin foater
daughter to be adopled by Mr. and
Mrs. Merbe Panta of Linden.

| Palile Land-Suncs R agent Divlalon
. Wilt Briug 80,000 1o 1dabo ™ TTol

tomorrow.

weamTets
ln both. Marvin Cnrhnn wax chose |

pervivion over Vi pracrieaT

NEW VORK.—Mike MeTlzue, for-
hn:\'}'wﬂ:hl chnmplnn

was announced today hy the xeneral
land offics.of tho. interlor. drpastinent.
The amount nfter deduction of "&x:

R} — mer  UgDL
WASHINGTON, Aux. Jon-{ have been -
ment of the 380,230 -r-nrnprl-uod br | lancy, ns the opponent nr Pnul Bar-
congress (ar n aurcey of pubile Inndal jophach In the champlonalilp bout
en stadium

Al toramstazed In the Vank
ot qmumlu-r 1.

Delancy 18 in the
peration for an

T dIrecTn T hatT, to-tht
beld by hix fatber. the iate
. Carlson. and G. H. _Self wus
selected as the other director.

The dircctors  and  stockholders
are pleased with conditiona and de-
velopments and regard e properis

aistrict.
Caillaux Will Go
to U. S. on Debt
_Funding Mission/},

n» among’ tho best In the Jarbldxe e

fnating
tape and falre restrictions.
clared thint 4he anecratul di rlnlvml nt
of agrjculture mpd  state et
now pasures the aucceas of cOnReess
rons enterprisen,
Electrification 1a growinz. In fact,
w adl, the amler lx compelled Lo
aeek much electrical equipment In far-
eizn markets, auper-power plantr he
rald, are on the Yerse of completinn
at Volhovrtory, Kashira, Shatura
lakhna. (‘hlrrnvk:\ and  eiacwhore,
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.. republican leaders. who think that. we ought.to consider

* THE FOREICN DEBT ADJUSTMENT

(BY JAMES D WHELAN)
In the discussion between Senator Bovah and those

whdt other cuuntl ies .u(..dmnq in sculung to adjust debts
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settled when the 1djusuuent is made_is politely ignoved.
"Yet this issue is the paramount one, existant but suppr
cd, which divides the dominant ]mer today. -

suddenly wakes up to the fact that this ‘danger to the re-
]lubllc‘ms is a-very live one and not only quoles in full.an
article by John . Fennely, which prediets that there will
he a swc_epmtz tariff reduclion, but sayg that the dansger
of free tradc is real.

wticle which it has also reproduced as written:
“The ‘writer’s contention™is that free trade for thc
United States (if not free by ade, a sweeping
vigion of the tariff downward) is a distinct. pxn!mlulxtv
within the next few yes us, Dbeeause the large business in-
terests will demand it.”

The Economist then pmwuls Lu:ﬁﬂwﬂl—uﬂs by in-
dulging in a picce of sophistry the fallacy of whiely ity
,school boy who stuilies-economies nuqht to be! “abléto
answer. it says:
—4We bolieve that the writer points ni(L a real danger.
He is evidently the mouthpicee of the international banlk-
ing interests, He suys that “the leading batikers of the
country are How the one group of husiness men why'scem

— . Foreipn_obligati

. 1 intern

*.each is better off than before, the foreigners trading with

to” visualize the situation clearly.” Tis entive argtiment]
is merely a skilled rehash of the arguments advaneed

rnationalists whether of the hanking fra aternity or some
other. free trade clique. It is, “we must buy if we would|?
_sell,”” all over again, .\lthoug.h the. unseundness of . the
thcmy has been disproven by the facts of history, tie and
again. He argues that foreign debtor nations must ship|,
.us' goods in payment of their dehts, if we.are to colleet
those.debts. The folly of such ¢ im is to be seen when
it is reglized that the ‘tebt is owed by the different gov-
‘ernments, und that governments do not own the goods
- which are exported. The goods are owned by ln(]l\’i(]ll«lls
firms and corporations. The debts are owed in muney
and the only Lhmg t.hnt our debtor governments have in
which they can money. . Money sed by gov-

e InLits lust fssue (August.21) the American Feonomist]
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Public demand for a product in- o
creases' in proportion with the
product’s ability to prove its worth.

Year after year, from the very begm-
‘ning, demand for Graham Brothers
Trucks has mcreased from: 50 to

'Thisyea:is typical. GrahamBrothers
* " production for the first six months
equalled their entire output for 1924.

Ton - Chassis, $1460, Dellvered

s not can el.any gov-

overnment.”
Of course, the foreign governments cannot raise mon-
gpods held by private persons {vithin the-‘borders,  But
thcy must get the gold wherewith to halance their oblipa-
tions from those who are engaged in a profitable husiness,
including those who directly or indirectly produce to ex-
change abroad. They do not gwn gold either.

The total gold production from 1493 to 1923 in the
\\hole world was $19,124,397,311. Vast amounts are nsml
jewelry and arts. In the Umlcd States in 1923, in eoin
and bullion alone there was the total value in Lrnl(l ur S,
490,716,239, so that assuming that none w el
here or elsewhero in the arts, and none were lost absp-

m of $14,63

n gold coin and

: not nivre than|*
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tmnsrmostlv privately ow! ncd, thae total
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bullion outside the United Stat .probab
half that sunggand very lllllu'“f Lo

15 '\n‘) nter vst ;hu
the United States amgpunted

quite evident that tH&E who Ll]k .\hour £ai
paying up at qnee in gold are talking rot, even if thes
nations did not owe a great deal more to one another and(
to private investors than they do to this country.

Suappose they could .mtl did dig up every dollar of
the sum in gold “and pay chat would_happen? | The
United States would ¢ surplus and eould
abolish all taxes for some tine, +That-would. golva. thy]
xl‘evemie'qucsliun, also the taviff-question, for a time’at
east. ’

Of couuse this cannot he done. But in the flux of in-
ternational trade, where in every legitimate transaction

nne .anher and with us, will have a clean profit at llw
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at a loss. Moriey is simply a mo(]mm of exchange. E
the counter whereby trade is carried on. Nor does it make
any difference whether the goods from the debtor nations
are traded with Americans, or with foreigners whose gov-
ernments owe us nothing, provided that these other peo-
ples can dispose of extra goods here.  The matter will he
settled by hills of exchange nnd a balance will be struck.

If we close our markets and prevent Americans from
gettmg g()od h'\rL rins With foreigners we bankrupt them
y-oweukand-aur own profits, for forgign

»

and-1
nations cannot get hlond out of a turnip.  Internationa!
bankers know this. Others are beginning to learn it, and
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what troubles the Economist still more, many manufactur-
ers, as Fenncllv points out, are beginning to realize it i

That is w h_v the \mun an Feonon: ormn of the;
greatest protectionist organization on earth, says that the;
- danger to its system from this situation is real .mtl no ceo-!
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